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SERXW 7KLV *XLGH

7K NV IQMQGHS DV DVXSSRUIAYH I XIGH RQD DQG Y QRAQMOGHG VR EHDFRP SEIM
IXGHVR WHFRRECDARQ DG GHIYHY R D) SDQGHGHHV 7KIVIXIGHIVDOR
IOMIGHG\R SURYIGH IQSIUDARQ DQGIG-DVDIRXQGWHP DQ. YOUHGZ D VVR SOMASDM
IQDUGHYDIHZ W0 HOEO- OO :  HNIQWH1 7

) RUHOMXUHY SBDHARQARM 70 +& DADEP IGF QR KFRJ DXRU
$CANRIDOHRXAAHY DG IQ RP DARQRQ1 7 0 HQAG HOWM Z HNFDQEHIRXQG DN
277 QR KFRJ DX P HQEBHXIWZ H-N

SFNQRZOHGJIJHPHQW RI &RXQWU\

7KH1 RIWHQ 7HIMRY 0 HOECH HIOK &RDDARQ DANGRZ GG H/WHWDAWRQDORZ CHY
R FRXQAS WURXI KRS XVADID DG WHUFRQAMXQ) FRQHAMRQVR OQG FDDG
FRPPXQW : HSD RXUASHAWVRWHP DG WHURX @MUY DG VR WHUHTHY ERW
SDMDQG SN

$FNQRZOHGJHPHQW RI /JLYHG ([SHUL

. HOAMNGRZ BGIHWRHZ IW DOHG DG MMQ) H SHIHFHR P HQEOOKHDIK

: HUHFRIQVHWDAZ HFDQRQD SURYIGH TXODV FOHWURXIK YDBIQ)  UASHAWY) DQG
QALY [Q) XSRQWHQHSH SHIHFHDQGH SHYWWIRZ BGIHR FRQWP HY WHUICP [@Y/
FOUHY 1UHQBY DQGARP P XQUWHY

) RUP RUHIQ RP DARQRQWH 17 / IYHG( [ SHIHIFHFRP P XQW YMW
777 @M SHIHPAHN

170 +& YOH/AYHMW : HDGYRADMIRUD\OH DG IFAMYH \VRARN | RUDOSHRSEI
U DBBWR WHURNKQAW 1OW QVCHOV VH XDV RUIHIGHIGHMWY DG XSKRG
WHHYD3HVIQDQY HAR
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$ERXW 17 OHQWDO +HDOWK :HHN

)XQEHGE WH17* RHP HQADQG17 3+1 170 HQEO-HDOM:  HNIVFRREDMS
B\ WH1 RUHO 7HUMRY 0 HYBO- HDEK &RDMRQIQFRIERDARQ Z WK RAHUGVEAM
SHONFRP P XQW P HQBIOKHDEM ERGHY

170 HQEC-HDOK:  HNLYSDWR DQDARGDCP HQEICKHDEM SURP RARQCP STLQ
KHGLQ2 PREHUHIFK \ HOU DQGIGFRERIDMY:  R@G0 HQEO-HIIK' D KHG.) GEDD
RO 2 RAREHJ 7KW\ HOUO HQEG-HDOM: HNIQWH1 7 Z LOFHKHT 2 AREHU

TKHSXABRHR WY LY. DHHWV Z HN VR HI DI HARP P XQWAV1Q CRAMWAY WDV

SURP R P HQECKHDIY DG Z HEBHQ) DGR DOR IGRUHDH XQEHWWEQAQ) DG
UHEXRH WA P DCERXP HQEOM@HW DQGKRZ. WP STFVRQWHOHVR SHRSBILQRXU

HRP P XQWAY

&HBELDAQ) 2 XUBWHI VKV VWY
\HOV WHPH  FDORY) | RUUH GRARQRQ
WHWIQIVIQ RXUDYHV DG FRP P XQWAV
WDAZ HDHSURXGR WDANH-S RXU

P HQEOKHDEM Z HOEHQ) DQGRXUVGILW
VAR / HAWVNKDUHH SHIHFHVDRRW
RXUFRP P XQWAY DQG FHBELDM WH

P OQ WMWY Z HKDYHQ DOSORHY
DG DOSHRSEIWURXI KRANH 7HUWRY
% YOOLQ) DQGFHBEWDAD) RXU
DFKUHYHP HQW DQG FRQAEXWRQVZ H
KHS FUDMP RIHR WWH FKDQIH Z HZ DQAVR \HH EXX@IQ) KRSH Z HBHQ) DQG
LQVSILDARQ

:D\V WR *HW —-QYROYHG

6 KRZ FDVHWWH & RBXU* UHHQ

* UHHO VWIVA HDUVO HQEIO-HDIM:  HNFRBXUM P ERD Q) Q2 @H Q2 JURZ\WK
DOGQHZ EHIIQQQIVDQG UWHBUBHIAMY KRSH WM W DG VKSSRW

: HUHHIFRXILQ) HHYRGHVR\KRZ \KSSRVE \MUIQ) WH17 JUHD ' XUQ

0 HQEO-HDIM: H-N Z HDUQ DIUHHQUEERQ WHIQMIDARIDOA P ERIR P HQEID
KHDOM LVRQHZ D \ RX FOQ\KRZ \XSSRW: K\ QRAKDYHD :  HDU* UHD @ DVRXU
VAKRRORUZ ROSOFH KRWMDQ DWLRRQWD Z W J BHQWHP HGIRRG RUSXADJUHHD
QKW BEHIQWHZ IQGRZ R\ RXUKRP HRUR | EHVR WD FRQMHYDARQ DQG \KRZ
WDAP HOBOKHDEM DQG Z HEHQ V1P SRVEQAR\ RX 1 \ RXBHXQQQ) D

0 HQEOH DO : HHN HYHQWWHD EHVKUH VR \KRZ FDVHWH FRBUI UHHD
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+ RWS Q ( YHQW

+RWAQ) DQHYHOARUCAMW IRUL70 +:  IVDJWDAZ D VR HIFRXUIHIY DIHHWR
P HQEOKHDUK DG Z HBEHQJ 1O\ RXUFRP P XQW \AKRRORUZ RISOFH \WADQGHRUHDH
IMP D DQGHP SRZ HUSHRSBIVR VHHNKHS | RUMHP VHOHYRURWHY WADQDOR JLYH
SHRSBIIURP \ RXUFRP P XQW WH L7 CUHIHW/VR FROUGH P HOBIOKHDBM D/ARP HMQJ
WONKH FDRZRINRQ 170 +:  HYHQNFDQ EHHSXFDARQDOIXQ R DAYH IOCRYDAYH
DUGRUQMMMEY 0 RMIGDDQGIQRP DARQRQKRIY DQHYHIAY | RXQGEHBZ

( @ LEGIFDQAEMYFDQDSSO | RUDP QLI WDQMR XQDQHHIAGKUQ] 0 +: DV
777 QR KFRUJ DX P HYBBHDOKZ HHN P 1L UDQW7KH GHDRICH VR VIXEP D JUDQWY

CSSTDARQLY  $XIXW

1 RPIODWHGERP HRQHI RUDQ$ Z DUG

+ DV VRP HRCH WRRG RXW RUMKHUH FHSVIRQDCP HQMBCKHDOM VXSSRIWRUZ RINLQ
FRP P XQW" 7KHQZ K\ QRAGRP LODM\WHP | RUDQ O DU GXUKQY) 1.7 0 HQMIOH HDOK
- HAN VR WWDAMHUH | RWY DQG J RRG Z RUN FDQ EH UHFRI Q1) HG DQG FHBEWDAMG 7R
QRP LQDMVRP HRGHJIR VR KWBY QR KE RU DX P HOWBBHIIMZ H-N [V DBV

RP ILDARQVFRH)UGD.  G$XIXWY

6XSSRUMS Q ( YHQW

| \ RX DUH GRN.QJ VR P DNH D ALIHHORH EXWGERQWZ DQAVR LXQ DQ HYHOM\ RX
FRX@ 1 1.QG DQ HYHQAGQHDU\ RX DQG R HUVR KHS DV D YROQWHJ <RX FDQ DOR
VKRZ \ RXUVXSSRWADQG FRQQHPWZ VK RIKHLY 1O\ RXUFRP P XQW E\ P DNQYJ
VP H VR DMAQG DQ HYHQW 7KHH DUH SBIQV R 1Q SHYRQ DQG RQICH HYHOW EHQJ
KHG DQG P DO RSSRWYQWHV | RUSHRS®I VR J HAIQYROHG

7TRMVHHZ KDAVKDSSHJQ) GXUQ] 0 +:  RUVIR UHI DA\ RXURYHQW
YMWKWBY QR KFRUJ DX HYHQV
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SUDWHDIIGR : KDW DNHVO H6WRQW"

" ROWEHWK  7HOXV Z KDANHHSV RXCWVWARQ]

,Q WKH VSLULW RI WKLV \HDU V WKHPH&HQHEUD
THUULWRULDQV WR FUHDWH D VKRUW YLGHR VKD
KHOS NHHS \RX VWURQJ

: HZHBRP HSHRSGIR D@DJHVIURP DQY DOV R AHWR RO L1QWILY AP SDLJQ

. HKDYH GHS DG Z RQGHIXOMHI WV 1Q DOR RXURRP P XQMHY ZKHHZH
11QG SHOFH VIXSSRWKDSSICHW  DQG FHDWMW WY VKHVH VAHQI WY (R P DIWAJ
KRZ ElJ RUW DOWDANXMIIQXVIQOH HSHADD VMURXIK RXUGLILEXQOVAP HV

% WKDUQJ Z WK RCH DCRWHU Z H\KRZ WWDAZ H DUH QRADBCH DQGZ HUHP IQG
RCHDQRWHUR WH P DQ. Z D\ VZ HFDQ GRN D VMURXUP HQMECKHDOM DQG NHHS
RXUWHIH VARQJ

D HIOMW IQAYGXDY |EP IOHY FRP P XQMHY Z RINSOFH RURMHUWEP V VR SIEN
XS WHUMWP DWSKRQHV DQG WKDUH WH WIQTV WDAKHS WHP WD VARQY * HW
RUHOWYH DQG KDYH\WRP HIXQ  7KHVHWKRWWIGRVY Z LQEH VKDUHG RQ RXU<RX7XEH

FKDQQHODQG ) DRHERRN SDJ H WURXI KRXWIH QH WHZ. P RQUKV DQG GXUQ)
0 HQMEOHHDOK :  HHN Q2 PREHU

7R GDRQ P RUHDQG | RUMXEP MRQ I XICHIEHY YMWRXUO HOMOHDOM : HHINZ HE
SEHZZZ QR KERJ DX P HORBHOZ HHNVIG-RAP SO Q
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5 HDFK 2 XW$ QG & RQQOHFW

: HFDQ DY RUN VIR HMHMR LGRUHDVH I DUHGHW CERXVINH P SRVBGFHR
P DQMIQQ) RXUP HYBCKHDIM DQGHQXUQ) SHRSBINGRZ Z KDAKHS VHNQ) RSWRYY
DUHDYDOEG! 5HIFKIQ) RAIR UG/ | TP 1O RUZ RINP DMYIVARP HMQ) Z HFDQDOD
@R : HZIODOR KDYH\RADP HAD SRWW DQG GRZ QBDECE®! BARXUAHY DYOIDEBILL \ RX
Z DQAR WD FROMYDARQ RQIEH %4 \VXUHVR @HWH1 70 +& ) DRHERRNSDIH DQG
VR GRZ QBDG DEAMRIDM +: WWRXUAHY DYOLOEBIDV

ZZZ QR KFRUJ DX P HBBHDOKZ HHN UAVRXUHY

3 DUMAFLSDVAH ,Q $ PVIYIVIHV 7 KDWOARRW RXU O HOVIDO
. HEEHQJ

7ONQJ VRP HWP HRWWR BRN O WURXUP HOAY HBEHQ QW RXUP RRG [P SIRYHVRXU

UHDARQWKISV DG KHSV XV G- W @HVRKDBIHY © - KHQZ HERN DWURXUP HQEID
ZHEHQ) Z HDUHESMAUDEBIVR FRSHZ W WHHYHY @ VWHWHYR @H WK RXU

JROY SDMASDMIQWHFRP P XQW DG Z RINSUIRGARYHD

6RP HNH. DBDV\RIRFXVRQZ KHQP DOMAQQ) P HQBY HEHQ) IGFOCH

« +DHD: HEHW3OQ e * RRGVBHS K\ JIHH

e ([HRAH e 0 D\NHIRRGRKRFHV UH GXJVDQG DBRKRO
« 6SHGWP HIQ1 DM e  3RVYH\RADOHDARQKISV

« 3UPMHP IQAXQHV

) RUP RUH P HQDOKHDOK DQG Z HEEHQI WSV DQG WUDVHI LHY YIMW
KWSV  ZZZ EH RQGEGHRUI DX P HWWOKHDOK Z HIEHQ) DFVIRQ VIRR

4 XLEN 7LSV VR 3@Q <RXU( YHQW

) HOQSIHGVR SOQ\ RAURZ Q170 +: HYHQN/( [ FHBQW

© HYHSXWRIHMHIDIHZ WBV\R KHS \ RX JHAWEIMG DQG KRSH X@® P DNH
WHSDQQQ) SURFHW HDUHU

170 (17 +($/7+: ((. 7+ 7+ 2&72%5




5 GSSMNSL ATZWJ[ JSY |

' H IQH\ RXU Z K\

$Q Z HOBDQHS HHIAKWEWY Z I DFBD® CHIGHE SIBRHDQGIG-DR Z KDAYRX
KRSHVR DFKIHYH 6RP H SRWIEGI.) RO FRXG LGFOIGH

50MQ) [ DUHIHW DERXWP HQBOKHDEM DG Z HBHQJ 1O\ RXUFRP P XQW
3RYIAQ) IQRP DARQ CERXWP HBOKHDEM DG Z HBHQ) \HYEH/ DYOIOEG
SHEXAQ) WP DDWRADMGZ W P HOBO@HN

( FRADIIQ) VHDFDUHDQGKHS VHHNQ) DPARYY

0 DNQJ RUP SIRYIQ) FRQGHPARQVIQ\ RXUFRP P XQW/

GHOWL\ \ RXU DXEHQFH

<RXURYHQAFDQ EH RSHRWR HYHY RHIQWH FRP P XQW RUMMAQRSHD\SHALIE
JURXS KK Dv\ RXUZ RINSOFH DFRP P XQW JURXS RUD\P DQIURXS Rl 1UHQG/DG

IEP 1O <RXURYHINARXG DOR LQYROH D SDWEXOUGHP RIUIBKIE RUBFDARQ

<RXURYHRNFDQ BH SXETF RUSWDM HWHJZ D\ RX FBQ UHI MM\ RXURYHRARQWH
170 HONG-HOO: HIN&DBEU DAKWEY 277 QR KERJ DX BYHON DOGOHHW
WH I UHHUARXUAHVROQWHO +:  ZHEVWM

3@Q\ RXU QH WMMHSV

2 (AH\ RXYHGH ICHG\ RXUI RDY DG\ RAMAI HADXAHHH \ RX FOQWRWWAMICNCY)
CERXWMH CRRMWAV\ RX Z DONR ICFACHDQGKRZ VR CSSIRDK WP 4HBZ DA

VRP HTXHWRQYWDNFDQKHS \ RX Z IW\ RXAUSDQACQ)

« +RZ FDQ\ RX BRMBORK \ RXUDXAHIH ©  RXGSDQQQ) DPHIORIWRRHP YXME
EH\XMIEBIVR\ RAWMIIHAIURXS' 2 VRP HRIH TP,

o SUHWHIHRWHIVHYIEHRURU DQ] DARQYZ WK P IOUJ RDY RUSHRSBIWDA RX
P LIKWZ DQMAR KHS \ RX KRWMH HYHQARUD\SHALLE CRAYIW!

e SUHWHIHDO \SHALIE RO HV\ RX P LI KWHIFRXQMUQ DRKIEMQ) \KFFHW Z WK
\ RX HYHQW 7KLV FOQUDQIHIURP B MAF MXHY @HIIQAQ) DO CESURSUDM
YHOXHVIQ\ RAUDWD RUH [ HARYH FRP P XQEDARQP HNRGY \RR DMYYGHVRU
QAP IQDARQ +RZ P LIKW RX SDQVR RHIFRP HWHH FKDBRQI

e SUHWHIHDD \SHALIE UHNXUWP HOWN RUHI XOWRQ/\WDAHHS VR EHP HABH R
\ RX FDQUXQ\ RXUHVHQ/

o (\WEEDK Z KD RXUEXGIHAY DQGZ KDADRAYIWAY DQG UARXUHY WY Z LOHHS
R FRYHJ

170 (17 +($/7+: ((. 7+ 7+ 2&72%5













